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and Markets: Final Report, 17 July 2023.
047|0llA FSB(2023)2 CIAIZRHE 23 11H(Q| HRlS T3t 20| Mg
Recommendation2: General regulatory framework Authorities should apply comprehensive and effective regulation, supervision, and
oversight to crypto—asset activities and markets — including crypto—asset issuers and service providers — on a functional basis and
proportionate to the financial stability risk they pose, or potentially pose, and consistent with authorities” respective mandates in line
with the principle “same activity, same risk, same regulation”.
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23) U.S. Securities and Exchange Commission(2026.8.18.), Regulation Crypto Assets, Proposed Rule, Release No. 33-11434; 34-106150.
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Selefol ek, FASIA Aol HEARION TSl A4 S A ol 4, A0IEA
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AR, A 37878 T4 S|t APgRef Aol A 5 A’ HHEI Al S E AL 5787t 7HE 0] BA
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SHA t-8-517] ofHet. weEbA A - S0 - - e 5 AA| 715 10 ThE AP VIS0 E AR
Al S AASE Zlo] Sa31t.

A, 7S HAA AFGEAAAE 53500k 'tk EFAIRICIU Al 5 54 71 A& AIsH | 2
o s 710l A AL o AN A ofw et Y WA 7| =AIE SHLE A=sfok Rttt ol&

102



ol 22 71edt AB|As] BRle AsotA] FomiA] Baeh ARHA 55 R 4 Sl

AR, FAAFA (Regulatory Arbitrage)S | ASIaof Stct. A A A 7152 HoHA L A
Q1] et 714 2] whak 4] 0] ek A AR} A e o
7Fs40] Slek. mhahA] ALY Feris A1) 7153} 99L rlEos d9E 7
Za7} Qi

oleiet FAH 5L Y AT AEA FAS T E o) st AR
AtE HE 2 ZF5HA A5 | Ht, ]%'%’4@ S Bl ol 1L 7S HA Y A=AAR AAS
27} U= AR ol o] &AL Koo A4S 20711 - A2 YA DA AH| A
o] SN = FASH H-8e o = A=A 7]Hko] & Aol

E]\I
=
18
>
N
(N

2. 839 QAIDALL AZHAIA A
1) 0= : SELSI Al 7|8 AFEZA|

vSe PR Ao et SRR SAARUI(SEC), HEFL ABNEARI 2]
(CFTCIH 531 o] 8t 722 2935t Qick. Ea F8ATHAI HEINRAISE A 471 350
2 AZRA] Folehel, 1zk 25491 $47]d3te] BS Fol LA dold $42 43 B8
et

-5—61 M52 A R AR E ohjeh IATIKYC), AFAEPAAMD), 43454(Walleo),
A1 5 R ol S Rl ARPAAAE T2 ek A2k s

7142 B8 3to] 7129 71 Rule-based) FA7 IAIS] o] & A NP2
9 e o2 sk Sl

olefat S A A AGAZ Bt A4 EUE S o] o] 7o) BUAAAR

AT 9SS Kol

2) SEGSHEU) : MiCALL AR FH|

FH AL FA S AL A (Markets in Crypto-Assets Regulation, MiCA) /& Saf A4 ]z
9] ZBARI YA DA FAAAE vFASIIT. MiCA= HAIE A o3t ARAA} AR of 2) A
FAA FA2 o]l &AL HSE 535 4 Z1=E A5kl QU

g

E3] MiCAE 7]& AFEA 9] A1 A& HA|(Market Abuse Regulation)?] ¥1&1& TR EAFAL A]
7ol d-goto] ot 22 FAE ETFANE 0kl Tt

* LHEIRE4 24 * NMES
* ol I HE RE *AZEM e




20263 CIX|2AH X A=

EUS AVSAAIE Bt AL A|Aieto] ok A A1)S AI5h7] Slat 94] Qliek Ql4]sta
qlon], 5|92 75717 7 YRES AAE ek 9.

3) U : KBTH Fhlol 35 AEUA
QR FEH(FSA)) 75 ofd) DR TANANLHSIVCEAH A TAIFHSROZA F2
3 %2 45k Slek. JVCEAL Ao Welsto] AAIAY, BAIT), o A 7h4), WEEA)
52 gt A8 AT AYHE Ao sk ek

58] QR A 1 57152 vheiste] AP AAS AR A QB S Bt glo, A8
831 Ytk Aol o]tk

e
)
i
ojm
:%
>
o3
15
i}
)
oL o
e ©
)
filo
Jo

=Ll o2 QECIBHEV) ot SH0M| CHEH AR
2= 2% SEC-CFTC MiCA 4 FSA U= + SH U=
= sy U= £5t 78 JVCEA X2 7A X7 X3t
) ZH= 7|2 A A e - _
FINES SRO 3|U2 ZI=7|- | FSA-JVCEA- 724 IR -DAXA B
NEWYER AREZA- -
QA | AREEL23H 72 ZEA|CHAL E5t
FQOHA | AREE-2TH e AHES oy |CHA E31
CIOJE| 22 | Hai-AML-2H0l | MURIEI-AREE | 74 ZSHE 2. QIH|ol O1H|
. et GIOIE] 7|t
JEEE | Al-SEH0IEN e 25 DUEY Al SupTech £¢!
2HZx | Y= M wst 5|2 7t 3 oo == 3 TEXNHH 2=

3. 319 AAAAA ]z 24
F230) ARLAAAES Hwste @ b FEA 54 AT 5
A, ANk BE GANA 27 4L FRHAAAR BB ek, AFEAL o] A2

olg3}e] o] Sl F.97 1] U] A Ad4 FA9) FATOZE
o= AT Uet.

£, 29l Hlole F8o] FriE T 9tk BXAAY AL 7|E FSAHoI L ZAfEA
OFe A& TlolE AH4tolw, o5 A7) M B85 o] Fr FAolt

A, AL7ISEAAI 7L A28 B0 2 A2 WL olek. st 72 718 SlolA] Blofut HAle)
S B3 AN B Ao Y1 &0l EYHT et

104



9A, 913 A AL ek 1 Sl 4 Mﬂo}uawa% ALTA7) T, B2H 2 24719
5o AAle] 3502 Folok AvdAS T35} Yk,

A, SR BRAA S| gk, AR A 2712 AAT} Q) ] 25713 2
YRR} FERAVE ARLA Y 4 42 2] F3 Qe

4, =g AAZA] ndo] dig AAA AJAFE

a9 . 850) AR AAE 25 720 A AN A Xfo] 7t AR 2 741 ST WS
Ho|1 gi}. Foimet A4 wxu AR Aok Q57| Bt 57| wa A&HA7IE, A4
So] ojeg Bt WY WEAAS Aokt gow, et 4 Te Hlolg A%
AE A T2 FAAE RO e

Selute} o] ofefet A BES AstE o] AS o) AEs Rk T Ao 72
9} 712 FEASAA WA GAT Bash ik 3] AsA B4 AR TE, Al 42
2, AAPIAAA, AL S SETE 5S Tejstel T4 A5 AL FAE 23 o2k
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uteb G AN BRE o) A Ts] Bek Aol ozt T A% TRek wAA]
A A solof Gek. 53] 0|84 1B, A1) T4, A A8, A ROl v 71
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1) 712 24 23

A, E¢(Integration)o . AHAEE ZAHE A
AAISH] o] YA E FAHCE BAD 4= Qlofof jitt

E4), AA7H(Real-time Monitoring)0|t}. TR EAFAF A AL 24417t S5 B & AJA7HA] FA|
AAZEO. 2 o] Foj Ao 5, ALE -3 FA A AR o F4l o= ZglE ofo

AA, glo]g 7|9HData-driven Surveillance)o|th. A G EE of 2} EZA]2I glo]E, AML &
H, JA JH 52 T A5k lolE S4Y HAIAAE 5 dloF it

A, Al 7|4t X]la— A Al(Intelligent Surveillance)oltt. 712] #2l(Rule) 715 FA]of| 4] Hlojut
AT} HAIH Y& S-E3t ol A HA YRS 752 Zd3tsfiof gttt

tHAlA], 4] @2l(Global Cooperation)o|tt. 22H A AL AAE A1A EAS 118510 39
=718 94 =470 FEFF AAE TS50k gt

2. K-DAMS(Korea Digital Asset Market Surveillance) 7%

AR =W AFEAl= A A AT AR o= 35kal 9loH, DAXAZL 3-5 t-8= Al ¥sh=
Jxolt}, I el B4 gjjet AHo[EFQl, RWA & Hi-u: =P P ?XJP-E AZEA
g3 H7F A SE Ao g ol itH

olo] W} AfAE TAIE Hol =71 A & APFAl E2E21 K-DAMS(Korea Digital
Asset Market Surveillance) 7+%°] & Q5}t}.

K-DAMS= A4 AFHA| 7]5= tAISH= Ao] ofH =, Adfds - ArgA1 71+ =710 4
HE 9ok 35 H8T 5 AeE Aok slE(Hub) & S=3J5fof 3t

o|Z Bl AL TF A A, B AHAE o] 8T ANRTF, o] A4} AAH ol AN 5=
Hoh aatygo s gAg 4= 9ot
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2) 2I&7|8KRisk-Based) A|&IZIA|
DE AHE 5L 202 ARG Lo met A AYS A5 vjEsks 9 7]E
(Risk-Based) HH< = fof shet,

dE& 5 o= 22 e A A4 didez 29 2t Al

* A A ES 24 * 71240] 370l 5715t 52
* o] A% 712 W27t 2 B3R * DR X4 0/S0] et 29
* ABJOJZTOI0| T 9y T s * SEQS28(DeFiI S A2

A7 22 A5 8 84S wole TAI B2 Q% A FES ol A% 7HE 4 Uk

4. Al 718 ABZAAA 5
AR AR A 7 2ot £ie5 dfstd A S Y A Aol BA7E A FFoll=
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Guiding and Establishing National Innovation for U.S. Stablecoins Act (GENIUS Act), Pub. L. 119-27
(2025).

U.S. Department of the Treasury, Notice of Proposed Rulemaking Implementing Section 3 of the

GENIUS Act (Aug. 17, 2020).

Office of the Comptroller of the Currency, Permitted Payment Stablecoin Issuer Proposed Rule
(Mar. 2, 2026); AML/CFT and Sanctions Compliance Risk Management Proposed Rule (Jun.
24, 2020).

Financial Crimes Enforcement Network & Office of Foreign Assets Control, Permitted Payment
Stablecoin Issuer Anti-Money Laundering/Countering the Financing of Terrorism Program
and Sanctions Compliance Program Requirements, Docket No. FINCEN-2026-0100 (Apr.
10, 2026).

Financial Crimes Enforcement Network et al., Permitted Payment Stablecoin Issuer Customer

Identification Program, Proposed Rule (Jun. 22, 2026).

FATF, International Standards on Combating Money Laundering and the Financing of Terrorism &

Proliferation — The FATF Recommendations, Recommendations 15 & 16.

FATF, Updated Guidance for a Risk-Based Approach to Virtual Assets and VASPs (Oct. 2021);
Targeted Update on Implementation of the FATF Standards on VAs and VASPs (2024, 2025).

FEEEAA(FIU), 202649 AFAETA] 2 AF +3A12 ,(2026. 2. 5.).
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